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Audit Process

The Audit Committee was formed in December 2005 and appointed 
Ernst and Young as independent auditor

Audit  Committee

� The Audit committee consits of Mr Didier Kasole (Chair). Mr Sunday 

Folayan, Mr Kenny Yip Tong and Mr Brian Longwe

� After the Audit for 2007 was completed, the audited financial statements 

were presented to the committee which examined and gave its approval

� The Audit Committee  will renew the appointment of Ernst and Young as 

auditors for the next financial year

� It is planned to have an interim audit for in August 2007
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Statutory Audit

AfriNIC has completed its 2006 Audit in March 2007

Statutory Audit

� The Audit was done according to the International Auditing Standards by 

a big four firm, Ernst and Young

� According to the auditors report, the accounting statements give a true 

and fair view of the state of affairs as at  31 December 2006

� The audit committee has approved the financial statements and 

recommended that the Board do the same. On 01May 2007, the Board

gave its approval to the accounts
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Audited Income Statement as at 31 December 2006 (in RS)

AFRINIC LIMITED

INCOME STATEMENT - YEAR ENDED DECEMBER 31, 2006 6.

Notes 2006 2005

Rs Rs

Income 7 31,295,651 21,217,190

Administrative expenses (10,803,263) (7,432,807)     

Distribution expenses (9,657,563)       (5,159,155)     

Total expenses (20,460,826)     (12,591,963)   

Surplus of income over expenditure 8 10,834,825 8,625,227

Finance income 9 3,246,399        1,872,019      

Surplus for the year 14,081,224      10,497,246    ========== ==========
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Audited Balance Sheet as at 31 December 2006 (in RS)

AFRINIC LIMITED

BALANCE SHEET AS AT DECEMBER 31, 2006 5.

ASSETS Notes 2006 2005

Rs Rs

Non-current assets

Property, plant and equipment 4 2,224,566 903,629

Current assets

Trade and other receivables 5 850,953 231,729

Cash in hand and at bank 30,629,425 15,729,676
------------------ ------------------

31,480,378 15,961,405
------------------ ------------------

Total assets 33,704,944 16,865,034========== ==========

EQUITY AND LIABILITIES

Other reserves 18,681,500 -               

Revenue reserves 5,956,686 10,556,962  

Grant 4,222,569 5,135,336    
------------------ ------------------

Total equity 28,860,755 15,692,298
========== ==========

Current liabilities 

Trade and other payables 6 4,844,189 1,172,736
------------------ ------------------
------------------ ------------------

Total equity and liabilities 33,704,944 16,865,034========== ==========
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30

ASSETS

MRU US$ MRU US$

Non-current assets

Property, plant and equipment 2,224,566 74,152 903,629 30,421

Current assets

Trade and other receivables 850,953 28,365 231,729 7,801

Cash in hand and at bank 30,629,425 1,020,981 15,729,676 529,547
------------------ ------------------ ------------------ ------------------

31,480,378 1,049,346 15,961,405 537,349
------------------ ------------------------------------------------------ ------------------

Total assets 33,704,944 1,123,498 16,865,034 567,770========== ============================== ==========

EQUITY AND LIABILITIES

Other reserves 18,681,500   622,717 -               -                

Grant 4,222,569 140,752 5,135,336 172,884

Revenue reserves 5,956,686 198,556 10,556,962 355,405
------------------ ------------------ ------------------ ------------------

Total equity 28,860,755 962,025 15,692,298 528,289
========== ==========

Current liabilities 

Trade and other payables 4,844,189 161,473 1,172,736 39,481
------------------ ------------------ ------------------

4,844,189 161,473 1,172,736 39,481
------------------ ------------------ ------------------ ------------------

Total equity and liabilities 33,704,944 1,123,498 16,865,034 567,770========== ========== ========== ==========

2006 2005

YEAR ENDED DECEMBER 31, 2006

STATEMENT OF ASSETS AND LIABILITIES

Year ended 31 December Year ended 31 December

Annex (USD Comparative figures)
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